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DDR5 ZE SKsto|<A DDR5 HE &
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[ =N |
(A, %) 1020 2Q20 3Q20 4Q20 1Q21F 2Q21F 3Q21F 4Q21F 2020 2021F 2022F
o= 2002 3218 3106 2786 2831 3056 3040 3090 12014 1,201.7 13057
Fol 137 307 307 147 153 305 316 327 87 1102 1315
OPM (%) 47 9.5 99 53 54 100 104 106 75 92  10.1
ZA IHE 2520 2799 2723 2437 2425 2626 2583 2599 1,0479 1,0233 1,117.7
At G0 134 303 302 242 138 285 285 285 982 994 1192
OPM (%) 53 108 111 9.9 57 108 111 11.0 94 97 107
AL2|At D&Y 382 419 383 349 406 430 457 491 1533 1784 1880
A5t B0l 02 04 04 03 15 20 31 42 13 108 123
OPM (%) 06 10 10 09 37 47 68 86 09 61 65
AEE o= 2902 3218 3106 2786 2831 3056 3040 3090 1,201.2 1,201.7 1,305.7
Module PCB 877 948 929 642 607 692 774 618 3396 2691 296.3
Packaging Substrate, 2005 2244 2150 2124 2210 2342 2245 2454 8523 9251 1,001.6
etc. 20 26 2.7 20 14 22 2.1 1.9 9.2 75 78
HEE 02 HiE 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 100.0
Module PCB 302 295 209 230 214 226 25 20 283 224 227
Packaging Substrate|  69.1 097 692 762 781 767 738 794 710 770 767
etc. 0.7 08 09 0.7 0.5 0.7 0.7 0.6 038 0.6 0.6
MSAP H|Z (ZAL, %) 516 510 522 640 618 599 608 684 545 628 631
At 460 461 4.7 590/ 565 536 546 633 492 570 574
AElAt 890 840 911 991 936 988 958 957 905 %0 968
Application B[ (%) 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 100.0
M 436 423 406 483 5.1 500 487 543 436 510 508
PC 279 250 245 250 258 259 256 231 256 25 24.8
A 190 173 165 9.9 104 109 117 8.2 158 103 113
Je=IIE 70 122 121 12.2 10.1 97 104 107 109 102 9.6
7|t 26 3.2 6.3 4.6 2.6 35 3.6 3.7 4.1 34 35
A2 B AR, HBE8EA 23
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Global Peer Group Valuation
(Rrer2], B, %) 2020 2021F
S A2 PER PBR EV/EBTDA ROE OPM NPM  PER PBR EV/EBTDA ROE OPM NPM
A8 645 118 26 53251 75 47 96 21 44 241 92 65
MNH7 1700 226 22 80 105 101 74 148 21 65 147 135 98
GOl 4,098 131 1.8 40 197 71 48 76 15 36 22 82 53
siMciola 514 138 1.8 67 134 95 64 150 22 80 156 89 66
FOMIE 268 353 1.0 117 29 15 13 NA NA N/A NA NA NA
lbiden 6666 292 12 71 50 67 46 274 25 98 96 117 82
UMTC 5897 234 26 113 84 46 44 230 32 104 129 74 72
Shinko 4359 520 1.0 69 23 22 21 297 32 114 109 M9 84
AT&S 1522 394 09 45 40 62 24 288 17 73 71 64 38

At2: Bloomberg, AlSt2 852t 23
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