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EXXE 2009 2010 2011E 2012E 2013E
ah &4 (H ) 4,967 5,766 6,123 6,780 8,118
SHE%YoY) 19.7 16.1 6.2 10.7 19.7
Fo[2(HAH) 513 851 611 732 993
SHE(%YoY) 44.4 66.1 283 19.9 35.5
EBITDA(S &) 743 1,118 874 999 999
M=oy ( @) 619 794 503 661 935
=0[2(HH) 494 707 385 503 709
EPS() 1,814 2,597 1,316 1,713 2,415
SHE(%YoY) = 431 -49.3 30.2 40.9
PER(HH) 2.0 4.0 9.3 75 5.3
PBR(tH) 6.9 2.2 2.2 18 1.4
EV/EBITDA(HH) 39 43 59 49 47
H Q0|2 E %) 103 14.8 10.0 10.8 12.2
ROE(%) -113.6 505.2 28.2 30.2 33.6
= 2Rl H| 2 (%) 1,357.4 141.2 91.0 54.5 32.8



Alet 457| A=t g0t

o =2
Hegl2s
Package Sub
Build-Up/BIB
Heoll
Fefo[ol B
0|
0|28

|
Xz HEY IS5

[ = b = 2™ -
1Q11

of &4 1,482
HEZ2E 631
PC 456
MHE 125
7| E} 50
Package Sub 814
BOC 403
FMC 164
MCP 192
J|E} 55
Build-Up/BIB 38
o 167
ool s 11.3%
=0|Y 110
=09 E 7.4%

HZa HEHE
Flip-Chip 21T AIZH|
o MHIA S

Kiwoom.com

(EF91: i)
71858 0|

4010 1Q11 2011 3011 4Q11P QoQ YoY =,
1,559 1,482 1,546 1,437 1,658 15.4% 6.3% 1,539 7.7%

690 631 699 640 763 19.2% 10.6% 697 9.5%

826 814 819 767 870 13.5% 5.4% 790 10.2%

43 38 28 30 24 -18.7% -43.3% 52 -53.1%

211 167 180 109 155 42.8% -26.6% 160 -3.0%

13.6% 11.3% 11.7% 7.6% 9.4% 1.8%p -4.2%p 10.4% -1.0%p

186 110 116 62 98 58.1% -47.6% 101 -3.4%

11.9% 7.4% 7.5% 4.3% 5.9% 1.6%p -6.1%p 6.6% -0.7%p
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2011 3Q11  4Q11P  1QI12E  2Q12E  3Q12E  4QL2E 2010 Yoy  2011P  YoY  2012E Yoy
1,546 1,437 1,658 1644 1734 1733 1,668 5766 16% 6,123 6% 6,780 11%
699 640 763 699 749 731 710 2,443 2% 273 12% 2,889 6%
468 415 465 442 477 457 423 1,626 -8% 1804  11% 1,800 0%
174 173 229 197 205 204 202 58  63% 700  33% 808 15%
58 52 69 60 67 70 84 289 -4% 29 -21% 281 23%
819 767 870 905 935 952 903 3,148 -4% 3,270 1% 3,695 13%
388 369 441 394 401 396 3717 1780 1% 1,601 -10% 1,568 -2%
148 155 191 134 149 144 154 605 5% 658 9% 581 -12%
212 162 169 297 321 326 312 491 96% 735 50% 1,256 71%
71 81 69 79 64 86 61 22 2% 275 1% 290 5%
28 30 24 40 50 50 55 175 3% 119 -32% 195 64%
180 109 155 171 180 199 182 851  66% 611 -28% 732 20%
11.7% 7.6% 94%  104%  104%  115%  10.9%  14.8% 44%p  100%  -5%p  10.8% 1%p
116 62 98 117 123 138 126 07 43% 385 -46% 503 31%
7.5% 43% 5.9% 7.1% 7.1% 8.0% 7.6%  12.3%  2.3%p 63%  -6%p 7.4% 19%p
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EXeld Hisifed (271 X SH3| 50|
EX=1] A Xt ExeHA SaF7t
A= (036710) 2011/02/08 BUY(Initiate) 22,400
2011/02/14 BUY(Maintain) 22,400
2011/03/21 BUY(Maintain) 22,400
2011/04/14 BUY(Maintain) 22,4002
2011/04/18 BUY(Maintain) 22,400
2011/07/05 BUY(Maintain) 22,4002
2011/09/09 BUY(Maintain) 22,400
2011/09/14 BUY(Maintain) 22,400
2011/10/05 BUY(Maintain) 22,4003
2011/11/02 BUY(Maintain) 22,400
2012/02/07 BUY(Maintain) 22,4002
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Buy(Alf <) A ZTHH| +20% Ol & FI7+ 45 o4
Outperform(A| & +AE & 3]) A ZOHH] +10~+20% F7t &5 ol &
Marketperform(A| &4+ &) Al FCHH| +10~-10% 7+ #HE of &
Underperform(Al & =21 & 513]) A HCHH| -10~-20% F7} St of| &
Sell(T =) A ZCHH| 20% O|5t F7t 5tk of &
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Overweight (H| = 2tCH) Al ZTHH| +10% O] &k E1tol of &
Neutral (5 &) Al ZCHH| +10~10% HS o &
Underweight (H| & = 4) A ZCHH| -10% 0|4 Z1}5t2 of &
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