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HFLS (769-3087)

2000A 2010 2011F 2012F
T 496.7 576.6 600.7 661.6 722.0
Fo|2] 51.3 8.1 6.1 71.4 76.0
HE0[) 61.9 79.4 51.6 60.7 66.0
£87/20() 49.4 70.7 4.4 48.5 52.7
Aef | 22012 49.4 70.7 4.4 48.5 52.7
EPS 1,814 2,597 1,415 1,652 1,79
PER 3.7 5.4 9.0 7.8 7.1
BPS 515 4,696 5,897 7,386 9,017
PBR 13.0 3.0 2.2 1.7 1.4
ROE ~335.3 94.1 26.7 24.9 21.9
% JR0Io|2 SN 71, EPSSF BPS, ROES AHHXIE 44| 712, K—1FRS /% 7|2 201087AI= K-GAPP 71Z
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2011F 2012F 2011F 2012F 2011F 2012F
e 507.2 630.1 600.7 661.6 0.6 5.0
@o[o) 61.2 71.3 61.1 71.4 ~0.1 0.0
RE | 22012 4.3 48.1 4.4 48.5 0.2 08
EPS (RIH|XI22:01) 1,412 1,638 1,415 1,652 0.2 08
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Bl &=io) 2718 &% FH(BY) (to12)

1Q11 2Q 3Q 4QF 1Q12F 2QF 3QF 4QF 2010 2011F 2012F

& 148.2 154.6 143.7 154.1 151.0 162.3 175.4 173.0 576.7 600.7 661.6

Memory Module 63.9 70.0 64.0 68.7 66.0 70.2 75.1 76.1 244.3 266.6 287.4

Package Substrate 80.4 81.8 76.6 82.3 81.8 88.8 96.9 93.5 314.9 321.2 361.1

Build—up/NW 1.1 0.7 0.3 0.3 0.4 0.4 0.4 0.4 4.6 2.5 1.4

BIB 2.7 2.1 2.7 2.8 2.8 2.9 3.0 3.0 12.9 10.4 1.7
mHEHIS (%)

Memory Module 43.1 45.3 44.5 44.6 43.7 43.3 42.8 44.0 42.4 44.4 43.4

Package Substrate 54.3 52.9 53.3 53.4 54.2 54.7 55.3 54.1 54.6 5.8 54.6

Build—up/NW 0.8 0.5 0.2 0.2 0.2 0.2 0.2 0.2 0.8 0.4 0.2

BIB 1.8 1.4 1.9 1.8 1.9 1.8 1.7 1.7 2.2 1.7 1.8

Aol 16.7 18.0 10.9 15.5 15.5 17.7 19.3 18.8 85.1 61.1 7.4

go/9E 11.3% 11.7% 7.6% 10.1% 10.3% 10.9% 11.0% 10.9% 14.8% 10.2% 10.8%

MEol 14.3 15.3 9.1 13.0 13.0 15.1 16.6 16.0 79.4 51.6 60.7

ME 0|9 E 9.6% 9.9% 6.4% 8.4% 8.6% 9.3% 9.5% 9.3% 13.8% 8.6% 9.2%

=0/ 11.0 11.6 7.8 11.0 10.4 12.1 13.3 12.8 70.7 41.4 48.5

=0/9F 7.4% 7.5% 5.4% 7.2% 6.9% 7.4% 7.6% 7.4% 12.3% 6.9% 7.8%

FK-IFRS 7HE 7IE. 2010E7tK|= K-GAPP 7|&
Rh: A, CHISH ARIES

BEl a0l 2718 & FHETE) (eoi2)

1Q11 2 3Q 4QF  1Q12F 2QF 3QF 4QF 2010 2011F 2012F

oH =24 148.2 154.6 143.7 150.6 145.9 154.8 166.1 163.3 576.6 597.2 630.1

Memory Module 63.9 70.0 64.0 67.7 64.4 68.5 73.2 741 2443 265.6 280.3

Package Substrate 80.4 81.8 76.6 79.8 78.2 83.0 89.6 85.8 314.9 318.7 336.6

Build—up/NW 1.1 0.7 0.3 0.3 0.4 0.4 0.4 0.4 4.6 2.5 1.4

BIB 2.7 2.1 2.7 2.8 2.8 2.9 3.0 3.0 12.9 10.4 1.7
SIS (%)

Memory Module 431 45.3 44.5 44.9 44.2 44.3 44 1 45.4 42.4 44.5 44.5

Package Substrate 54.3 52.9 53.3 53.0 53.6 53.6 53.9 52.6 54.6 53.4 53.4

Build—up/NW 0.8 0.5 0.2 0.2 0.2 0.2 0.2 0.2 0.8 0.4 0.2

BIB 1.8 1.4 1.9 1.8 1.9 1.9 1.8 1.8 2.2 1.7 1.9

oY 16.7 18.0 10.9 15.6 15.9 17.6 19.5 18.2 85.1 61.2 7.3

gelo/9s 11.3% 11.7% 7.6% 10.4% 10.9% 17.4% 17.8% 11.2% 14.8% 10.3% 17.3%

IS 14.3 15.3 9.0 13.0 13.3 14.9 16.7 15.3 79.4 51.5 60.2

A0/ E 9.6% 9.9% 6.5% 8.6% 9.1% 9.6% 10.7% 9.4% 13.8% 8.6% 9.5%

=019 11.0 11.6 7.6 11.0 10.6 1.9 13.4 12.2 70.7 41.3 48.1

=0/9E 7.4% 7.5% 5.3% 7.3% 7.3% 7.7% 8.0% 7.5% 12.3% 6.9% 7.6%
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[ Compliance Notice ]

SEFALTY 4-20 152AIR0 w2t YL S AEDXQF 2ot AZO| YoM, M FEFARMAME A=RH
2 HH = A=0| 2HES0 MUY OlsiRAV GELICE SAE & R0 MFE S5t AGIMY A glemM A
o SBFARMAIE & AR AYnt A5l 2F FEet UHo|L M8 A Y1 =019 oAS Y& ¢IENE
Lot (ZRgRE 2E).

> SXSTURMY
4ot Exjolz

— Overweight (HIS2TH): &5 67427t ASKTSSEOl NETAE | =2 &5 Ol
7 A

o | o o
— Neutral(G8): &F 642t YSNTSEE0 NGTAEDL FARE +F 0Y
— Underweight(HIS54): &5 67487 ASXTSSE0| AEFAE it ot3 of Y

71 Fxed

— Buy(o§=r): &5 6747 AIFAE TH| 10%p 014 7t &5 ofd
— Marketperform (AIZ+A 8): &F 6742t AZ+AE ThH| —10%p~10%p F7+ HS ol
— Underperform (| &+ E 5t2l): &F 67427t AZT2AE tiH| 10%p 0l& £t 52t o

D
=

AlE1(036710) SXIOH W SEFVHZ U

(&)
25,000

—— Adj.Price —— Adj.Target Price

20,000

I

15,000 -
10,000

5,000 |

0
101 10.4 10.7 10.10 1.1 11.4 1.7 11.10 121

HMAILRE 12.01.10 11.11.01 11.10.11 11.07.20 11.07.06 11.04.17 11.04.07
XA Buy Buy Buy Buy Buy Buy Buy
SEF} 17,000 17,000 17,000 20,000 20,000 20,000 20,000
HAILRE

ExtolA

SEFI}

HIAL R

FXoA

SEFI

2 AE2E FAMSO FAEC HuUt He J2ASS SR HiER = MEYUCL 2 X2 £5E WE2 A
EMAIMEIS] FHRAZN 2L e & ASH FY2GO|Lt AHY2 2YoHA| EULE 2 A=E Ol8siAE =22 &

Aot et FAQ 2T Y2 AMQ| HH2Z SHAY| HIELCH



